
Change Order No. [ 2025-01] 

V1.0 
 

General Information 
 

Licensee:  
Ventura County Employees’ Retirement Association 
(“VCERA”) 

Submitted by: 
Darren Spindel 

Project:  
VCERA 

Submitter Email Address: 
dspindel@vitechinc.com 

Licensee Contact: 
Leah Oliver 

Submission Date: 
 01/21/2025 

Licensor Contact: 
Darren Spindel 

Change Order Effective Date: Upon 
last signature below 
 

Description of Change 
VCERA hereby purchases 500 hours at the fee specified in the Fees and Expenses section below. Such 
hours may be applied to work related to Maintenance and Support Services. 

Fees and Expenses 

Fee Description Fee 
Hours purchased:  
500 hours ($220 per hour)   

$110,000 

Total $110,000 
 
The Fee set forth above will be invoiced on the Change Order Effective Date and payable within thirty (30) 
days of VCERA’s receipt of such invoice. 

Assumptions, Responsibilities, and Dependencies  
 
1. The hours purchased hereunder will be credited to VCERA upon the Change Order Effective Date and 

will be deducted based on support services provided as communicated in the monthly reporting, unless 
otherwise agreed between the parties.  

 
2. VCERA acknowledges that it is purchasing a fixed number of hours under this Change Order. 

 
3. All unused hours shall expire on the last day of month, one year following the Change Order Effective 

Date, but the expiration date shall be extended in the event of any work delays on the part of Vitech. 
 

Standard Terms 

This Change Order is made pursuant to and subject to the terms of the License, V3 Upgrade Subscription 
and Maintenance and Support Agreement between Vitech Systems Sub LLC, a New York limited liability 
company d/b/a Vitech Systems Group (“Licensor” or “Vitech”) and Ventura County Employees’ Retirement 
Association (“VCERA”) dated September 20, 2023, as amended (the “Agreement”).  By signing this Change 
Order Form, VCERA is accepting all of the provisions of this Change Order and authorizing Licensor to 
perform the associated services for the fixed fee or hourly billing rate plus expenses set forth in “Fees and 
Expenses” above.  This Change Order constitutes an addendum to the Agreement. 
  
Except as expressly amended by this Change Order, all of the terms, conditions and provisions of the 
Agreement are hereby ratified and continue unchanged and shall remain in full force and effect for the 
purposes of this Change Order. 
 
An authorized signature on this page by VCERA indicates its acceptance of this Change Order.   
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IN WITNESS WHEREOF, the parties hereto have caused this Change Order to be executed by their duly 
authorized representatives as of the Change Order Effective Date. 
 

 
Accepted and Agreed to:   Agreed to: 

Ventura County Employees’ Retirement 
Association  

 Vitech Systems Sub LLC 

Name:   Name: Sandia Ren 

Title:   Title: Chief Delivery Officer 

Signature:   Signature:  
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